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DuPAGE AIRPORT AUTHORITY

FINANCE, BUDGET AND AUDIT COMMITTEE

Friday, April 27, 2007

DAA Flight Center Building 

1st Floor Conference Room
A meeting of the Finance, Budget and Audit Committee of the Board of Commissioners of the DuPage Airport Authority was convened at the DuPage Flight Center, 2700 International Drive, West Chicago, Illinois, 1st Floor Conference Room, on Friday, April 27, 2007.  Chairman Huizenga called the meeting to order at 10:30 a.m.  

Commissioners Present:  Huizenga, Donnelly, Davis

Commissioners Absent:   None   

DuPage Airport Authority Staff Present:  Executive Director David Bird; Lisa Maedgen, Director of Finance and Administration; Mark Doles, Director of Operations Planning, Dan Barna, Manager of Administration; John Schlaman, General Manager Prairie Landing Golf Club; Tony Kalina, Prairie Landing Golf Course, Pam Miller, Executive Assistant and Board Liaison.

OLD BUSINESS

None

NEW BUSINESS

Review of the March 2007 Financial Statements.
Executive Director Bird asked Lisa Maedgen to discuss the Financial Statements for March 2007 and she reported the following:

The Airport Authority has received $1.1 million back from the 2002 Bond Issue.

Operating Revenues for Airport Operations have increased $6,300 from 2006; Flight Center Fuel Operations have decreased $169,000 and Prairie Landing Operating Revenues have increased $54,000; with an overall decrease of $109,000 from 2006.   The number of gallons of fuel sold has decreased by 64,394 gallons from the First Quarter in 2006.

Operating Expenses for Airport Operations Year-to-Date through March have decreased $147,000; Flight Center Fuel Operations have decreased $143,000; and Prairie Landing Operating Expenses have increased $141,000 from 2006. Net-Operating Income increased $40,720 from 2006. 

Non-Operating Revenues overall have decreased  $16,679 from 2006. Non-Operating Expenditures overall have decreased $350,000 due to the loan to the Tech Park in 2007.  Total Capital Development reflects a decrease of $493,000 from 2006.

The Ending Cash Balance is $7,883,895; an increase of 163% from 2006.  

Mrs. Maedgen continued to review the Financial Statements and discussion occurred.  Executive Director Bird related that staff is preparing a report of the capital cash flow plan for the next six years and this will be presented in a spread sheet format and available at the May Finance Committee Meeting.  He continued that $77,000,000 in capital projects have been itemized to be accomplished through 2012.

Mrs. Maedgen reported that the property tax bills have been received and the 2007 Budget and Appropriations will need to be amended to reflect these increased property taxes. She explained that a portion of the farm valuations were lost in the reassessment and after the appeal process, seven of the parcels were denied, bringing about this increase. 

Mrs. Maedgen also advised that Wolf and Company is nearing completion of the 2007 Audit and will be coming before this Committee for review by the May or June meeting.

Proposed Resolution 2007-1294; Award of Contract to Pandecon Construction for Cupola and Parapet Renovation at the Prairie Landing Golf Course Clubhouse. 
Dan Barna advised that this project for Prairie Landing Golf Course Clubhouse is to repair and replace the roof parapet walls and cupolas.  He explained the bidding process and evaluation for this project and the costs associated.  He continued that Pandecon Construction was the low and responsive bidder at $35 less than the budgeted amount for this project.  Staff recommended the bid award for Pandecon Construction be approved.

A MOTION was made by Commissioner Davis to recommend Board approval for Proposed Resolution 2007-1294; Award of Contract to Pandecon Construction for Cupola and Parapet Renovation at the Prairie Landing Golf Course Clubhouse.  The motion was seconded by Commissioner Donnelly and was unanimously passed by roll call vote (3-0).

Proposed Resolution 2007-1296; Award of Bid for the Procurement of Two(2) Rough Mowers to Turf Professionals Equipment Company. 
Dan Barna advised that Prairie Landing had budgeted $58,000 for the purchase of these two rough mowers to replace some existing older equipment.  He continued that only one sealed bid was received from Turf Professionals Equipment Company in the amount of $54,328, which is $3,600 under the amount budgeted for this purchase.  Mr. Barna explained that normally, when only one bid is received, this purchase would be rebid, however, due to the immediate need for these mowers and the time constraints involved, the Airport Authority is authorized within the guidelines of the Procurement Policy to accept the bid.  Staff recommended approval for the award of this bid to Turf Professionals Equipment Company.

A MOTION was made by Commissioner Davis to recommend Board approval of Proposed Resolution 2007-1296; Award of Bid to Turf Professionals Equipment Company for the Procurement of Two (2) Rough Mowers.   The motion was seconded by Commissioner Donnelly and was passed unanimously by roll call vote (3-0). 

Proposed Resolution 2007-1297; Award of Bid to Burris Equipment Company, Inc. for the Procurement of One (1) Utility Vehicle for the Prairie Landing Golf Course. 

Dan Barna reported that  $20,000 was budgeted by Prairie Landing to replace the existing utility vehicle.  He added that three bids were received and Burris Equipment Company was the low and responsive bidder at $21,389, which is  $1300 over the amount budgeted for this purchase.  Mr. Barna explained that with the two rough mowers being purchased at a cost savings of $3,600, the Capital Budget will permit the expenditure of this amount for the utility vehicle.  Staff recommended approval for the award of this bid to Burris Equipment Company, Inc.

A MOTION was made by Commissioner Donnelly to recommend Board approval of Proposed Resolution 2007-1297; Award of Bid to Burris Equipment Company, Inc. for the Procurement of One (1) Utility Vehicle for the Prairie Landing Golf Course.  The motion was seconded by Commissioner Davis and was passed unanimously by roll call vote (3-0). 

Other Business

None

A MOTION was made by Commissioner Davis to adjourn the Finance, Budget and Audit Committee and the motion was seconded by Commissioner Donnelly.  The motion was passed unanimously by voice vote and the meeting was adjourned at 11:12 a.m. 

Approved at the May 14, 2007 Board Meeting

Peter H. Huizenga, Chairman

Finance, Budget and Audit Committee

